MEMORANDUM OF UNDERSTANDING

This Memorandum of Understanding (hereinafter referred to as "MOU") is
entered into at Guwahati, on this Wednesday of 12 May, 2010, between: -
INDUSTRIES ASSOCIATION OF ASSOCIATION (Body of Micro, Small &
Medium Enterprises of Uttarakhand), an association having its Office at
SATYA INDUSTRIES, Mohabewala Industrial Area, DEHRADUN (hereinafter
referred to as “l1AU", which expression shall, unless it is repugnant to the subject
or context thereof, include its successors and assigns)

AND

ONICRA CREDIT RATING AGENCY OF INDIA LIMITED, a company
incorporated under the Companies Act, 1956, having its corporate office at 11"
Floor, Vatika City Point, MG Road, Gurgaon (hereinafter referred to as
"ONICRA"), which expression shall, unless it be repugnant to the context or

meaning thereof, mean and include its successors and permitted assigns)

{IAU and ONICRA are hereinafter sometimes referred to as "Party" individually
and "Parties" collectively}.

With a view to assisting Micro & Small Scale Industrial units (hereinafter referred
to as "MSEs"), which are either potential or existing members of IAU, to obtain a
performance and credit rating from ONICRA (hereinafter referred to as "ONICRA
Rating"), IAU and ONICRA have agreed to enter into this MOU.

NOW THIS MOU WITNESSETH AS UNDER:

1. ONICRA has entered into an agreement with the National Small Industries
Corporation (hereinafter referred to as "NSIC") to assign ratings under the
"NSIC-ONICRA Performance and Credit Rating Scheme for MSEs", as
per which a portion of the rating fee would be paid by NSIC as subsidy.

2. ONICRA agrees with IAU for the state of UTTARAKHAND that with a view
to further assisting the potential / existing MSE units of UTTARAKHAND
by IAU to obtain a rating, ONICRA will offer a special discounted fees for

IAU recommended units as below:



Turnover of MSE Unit Upto 50 | 50 lac to 200 | Above 200
lacs lacs lacs

Rating Fee (Rs.) 33,000 40,000 54,000
Service Tax @ 10.3%* 3,399 4,120 5,562
(Rs.)

Total Rating Fee (Rs.) 36,399 44,120 59,562
MSE  Share (amount 9,270 11,236 15,169
payable by MSE) @ 25%

(Rs.)

In consideration of the foregoing, IAU agrees to write to all its potential /
existing MSE units of Assam to obtain an Onicra Rating as soon as
possible and avail the special incentive offered by Onicra and the subsidy
from NSIC.

In case of existing members, IAU shall provide to Onicra information like
contact persons, details, industry, etc.

Onicra will, thereafter, be in direct contact with/visit the MSE and obtain

necessary information for the purpose of assigning the Onicra Rating.

This MOU shall remain valid upto 31%' May 2011 or till the validity of the

NSIC Scheme for the performance and credit rating, whichever is earlier.

ONICRA shall not enter any agreement other than IAU for the State of
UTTARAKHAND in respect of Credit Ratting.

IAU will procure a total number of 500 units within Year (25-50 cases each
month- May 2010- May 2011) to ONICRA, for the joint promotion of the
credit rating awareness scheme. Onicra will bear a part of Marketing
expenses to IAU, the agreed share of the marketing expenses would be

decided against procurement of cases through IAU each month.



9. *The marketing support amount will be paid post cheque clearance,
completion of rating reports and NOC from NSIC.

IN WITNESS WHEREOF, the Parties hereto have caused this MOU to be

executed by their duly authorised representatives as on the date first
hereinabove written.

For - IAU For - ONICRA

Authorised Signatory Authorised Signatory

Name: PANKAJ GUPTA Name: DILPREET SAHI
Designation: PRESIDENT Designation: HEAD, SME

In the presence of Witness In the presence of Witness:

Name: Name: RAJESH KATOCH



